
New York. May 16..-Having nol.l
Slocks on tho two previous days, trad¬
ers bought them back to-tiny. The slow-
upward movement represented nnother
of the alternate advances and declines
of tho week in response to the drift of
speculation. Hear traders, fearful of
an over-extension of the short account,
did not venture to carry selling: fur¬
ther, iti view of the evidences of
strength at tho opening and the ad¬
vance of American securities In l.on-
don. Stocks wore in scant supply, nn<i
although the demand seemed to hp lim¬
ited principally to the requirements of
the shorts, prices rose generally. When
covering was completed the market
came virtually to a standstill, but
prices were hold firmly at the higher
level. The underlying strength of the
market was indicated by its resistance
to renewed liquidation, which broke
out late in tho day, chiefly among the
lower-priced railroad securities.
Seaboard common and preferred, Wa¬

bash preferred and St I.ouis and San
Krancisco common and second pre¬
ferred all touched new low points for
the year. Weakness of several issues
of railroad bonds was still more con¬
spicuous Hock Island collateral'fours.
St. I.ouis and San Krancisco fours and
fives, Chesapeake and Ohio convertible
4 1-C's and Southern Hnilway lives
touched tho year's low point. In spite
of liquidation of these securities, the
general market held Arm, closing at
the best prices of the day.

liedui tier, of the New Haven divi¬
dend rate from S to (>. announced after
the close yesterday, had been fully dis- j
counter! in the long decline of recent !
months, and tho price advanced to-day.
Amalgamated war. strengthened by the
fortnightly statistics of the copper
stocks in Europe. showing an expect-
edly heavy decrease.

Forecasts of the weekly bank state¬
ment indicated n Kain of cash of $*,-
ooo.opn to J5.00rt.P0o.
Bonds wrf-o irregular.

N'.-tv Tcrk. May 16..Money on "ali.
steady; £ 1-4 2 7-S per cent.; ruling
rate 2 3-4 bid; closing bid. 2 1-4; offered
at V 1-2.
Time loans firm; sixty and ninety

days, 4(7 4 1-4 per cent.; six months,
4 4 S-4.
Prime mercantile paper, 6 1-4^5 1-2.
Sterling exchange steady, with ao- j

tun 1 business in bankers' bills at
S4 S2r«0 for sixty-day bills, and at
54.R63."< fcr demand.
Commercial bills, 54.82 1-2.
Par silver. fiO 7-S.
Mexican dollars. 4S.
Government bonds easy; railroad

bonds irregular.

RICHMOND STOCK JL\KRF,T.

By Cnskle CI. Burch ft Co..
Stork anil Bond Broker 1015 E. Main Stre«t.

Hlchmond. Va.. May IS. 1313.
SA1.KS AT BOAUD.

Virginia Hallway and Power Co..100 nt ,?>!l
STATE FECt'IllTIKS. Bid. Asked.

Virginia Ss, Old. C. and It.. 1332.... S3 ...

Va. Centuries, T-3. r. and R., 1!<91.. SI
HA11.ttOA 1' BONDS.

A- C. L. K R. Con. Tr. 4 p. c.... 90 ...

GeorjiiH. Sou. and Kin.. ll'ir, ]03 ...

Georgia and Ala Con. *s. 1045 ]oj ...

Seaboard Air I.ine 4s. li^p s;>j
Srtihoard Adjustment 5s. 1!M? 71
Southern Hallway 1m 5s. if-!M 104
So. It. Dev. and C. M. »s. 1S4' TO
Western N. C. 1st r.s. c. lPit 101 ...

STREET RV. STOCKS. par.
Va. P.y. and Power Co. pfd 100 03
Va. Hy and Power Co. com 100 "li't.j 33
RAII.HOAD STOCKS. Par.

Atlantic Coast I.ine 00m 1<)0 121
Chesapeake and Ohio 100 f.5 "*)
Norfolk a:, i Western com loo ]05
Seaboard Air l.lne pfd 1«0

*"

Seabrard Air l.lne .mn 100 17
Southern Hallway pfd 100 7,1
Southern Hallway com 100 ;'ji.
BANK AND THCST CO. STOCKS.

Broad Street Bank 2i .'.'5
Bank of commerce and Trusts.100 1:15

"'

Central National Hank 100 13&
Merchants National Bank 100 p-00
Planters National Bank 10'< s;:. jWio
Hlchmond Trust and Savs. Co...100 Os loo
SaviiiRs Bank of Richmond I."> 34
Virginia Trust Company 100 ].\s
West End Hank 23 43
MlSCEEl.ANEOl'S.

Va.-Car. Chem. pfd. S p. c 100 97

Quotations for Interest-paying bond* ar«
fit a price to which Interest must b- addedincome bonds and cer tiflcates of Indebted¬
ness are flat.

0ND Li ST
Atlantic Coast l.lne 1st 4s 9iv
A. C. 1..-I. and N. 4s (asked>... sjji*
A. C. I.. com Is i|n Baltimore)Brooklyn Hapid Transit 4s... t ,t
. he.-ap. ake and l^hio on v. 4!ms... V"
l.iggett end MyerS "" .,i,
IdSP'tt and Mivrs'ff i11" * I l.'i

3

l.oriiiard Company 5s (bid)!?;>-,l.orlllard Company 7s ..'!!!! ii"U
Norfolk and Western « onv. 41-js.... 104
Sf.tioard Alt I.ine -tamped 4* .asked) >4
Sfaboard Air Line .--dj. ,s . t,1<1 . 7jt,
Southern Hallway 4'
Southern Hallway ">¦ p'vir"
United .'Mat's Steel r.s<vii*
I'tilte.l ,stn'.»s registered 103,1 il,|d>.[ j.Yti*
I'-ilted State- registered 3s 13IS ( bid i |(v-u
J liter! States Panama 3.- (bldi io->«
\'ir?!nli Hrfiw'!! Bros, r-tfs. *4" *

Virginia-car. I'h-m. 1st (asked) o«t,Va. Hy. and Power Co. u (asked)'.4
J

\\ a!.ash deb. »«
Wabash-Pitts. Term 1st 4*. .j;

'

COTTON MARKETS.
', Vork. Mif. ]f, a f*elinc that

'..>>UK..ty "iri.llt|.,u, jn eastern i.e.;
l'e-i partly relleverl (.> showers an«l that1 if I her -howet « w-re to \,r- expe.-te-J .aus...;
«,iilt«- a Hurry of «. )nK In the H.itim n.aikeiearly 1 .t .iffeiintts seemed to !>..
read..y taken at a r: !. rate decline an.I
pr: es more than rei-ov*'eii the lo^s. f 1u lnir
sseailj. r-»t unchaiiKe,| u. >. points- higherhe i*i ;* r »:et ope.re.l «te.,ty ..
.»f . t'oint* on May. hut irenerallv >;!.. hatiK-r'\ to. polr.-s .v.ei K..n ....j,
u.'idM- t h- t: I - .f la., n||;lit ..

p''-ui"!.- i.- .'dther map sl.ov. e,i
1 ore vena pr- tpitatlon in the South than

^1' "nv 'I'll. sln< e droughtcomplaint.' ps* to ome in from , ,»
ll'.e rive, but th. nest ,..|.. ve-e ,-ot ofthe droitifhty . tio,,.. .;irt neither th.
v catner ne\« s , exp' tatlor. of beari-h «("1.-MW f'.r. voeined create ;i;;V
really i:e,,r....i ki:pr«.|V), s.:ii:.K ,-,n ,>.
(ontritrv .¦!¦'<> » . ..- f|ll|;. Miidilv s,bsorbed by lo.erlr.t sh.-tts for .m-.
ve.l/-end or for- K,

^'1'"- '""I ' . the publbatlon oftin- f!e,.t||ec report. M «lr,c .niv l»ht
n altered show. |. ...... J.
Of the rivet t-.- -arket br-ame l!:rri^rBusiness waa o ¦: p ra 11 vel v rt,.r ...

the middle of the (jh> ,;t \vrt:i sM"-t ir ^
uptown aborts v .r» quit, a-tive .

the last half hour an: ,.|llf #'
proctlraily the -t. A f r'- .-r ,s» 1,
the local I'-rtiti. ; t-.i -to, y proi...).'v' -.
counted for the relatives st-.. v .,,nl.
July. While new * lop months
ha. k on the rally owing .«> more favor '»
private rrr»p afro mt- rr*n^v. . » .,.!
tlons of eastern belt r -.lnfall I.i-¦'
closed to-day an.! v I, re:naln ,,....'1
morrow. and the Inttueii' e >¦* .. f-, v ...

holiday In Manchester v. a . r,,!lS|dere(:
responsible for th-' sn rlc .

halea In t).e world's r Isli.le «.upp
American cotton fo- tii< v.-eek a- ¦. '<
v ith a decrease <,! m 1.tiles for :|.
ve«>k last year.

Cotton futures close mi ,.<!>
' >p> iiich I.ov rjo-e

January lo «o, p.',-. ] 4$ jr, v
February 1' v.

March 11
May 114.- 11.42 1

June
July 11.M 11 f.9 11.47 1159

A'lfiust .. 11 :/< 11 3- 11.27 p
September ... U <.;.

11 04
31 4V

,
OPEN AN' ACCOUNT WITH

THE UNION BANK
OF RICHMOND

1104 EAST MAIN KTRKKT.
tl.O'j MAKKS A START. 3 PER

CISN'T INTEREST.

'inmiwn i n»wira,

Official Range and Sale of Stocks in New York
Sales. Stock.

Allls-Ohalm. (6th paid).Allis-Chal.. p<l. (5th pd.)13.W0 Amalgamated Copper ...

Am. Agr. Chem.. com....
600 Amor. Meet Sugar, com..

2,"00 American Can
500 American Can, nfd
2<v> Amor. Car and Foundry."'X) American Cotton Oil

Ainer. Hide and Lea., prAmerican Linseed Oil....
ion American Locomotive ...

Amcr. Malt Co.. pfd1,400 American SmeltingAmerican Snuff, com
American Su|{iir500 Atner. Tel. and Tel. Co.. 127%American Tobacco, com. ...

American Tobacco, pfd...JO) Anacondii Coppor
£>*) Atchison

A t lay tic CoHHt Line
A. C. L. of Connecticut..

100 Baltimore and Ohio
Bethlehem Steel Co., com
Bethlehem Steel Co., pfd£00 British-Ainer. Tob. Co...

6.NW Brooklyn Rapid Transit
Central Leather, com....

10.7<vi Canadian Pacific
3Hi California Petroleum

2,200 Chesapeake and Ohio....
Chicago Oreat Western,
'.¦"hi. Great Western, pfd.400 Chi., Mil. and St. Paul....Crucible Steel Cor., com.Crucible Steel, pfdColorado Fuel and Iron..'...Colorado and Southern200 Consolidated Gas 129%100 Corn Products, com 10%l>en. and Rio Gran., com1.300 Krle'

200 Erie, 1st pfd
*

Fed. Min. and Sin., pfd..100 General Electric
Geo. W. Hclmo Tob. Co.010 Great Northern, pfdGreat Northern Ore CtfsIllinois Central

Too Interboro-Mot 14".*) Interboro-Mot., pfd 49*.^*-¦0 Internat. Harvester, com l'»2*Int. Mer. Marine, com200 International Paper S'cInternal. Paper, pfd..

BY THOMAS BRANCHOpen. High. Low. Bid. Asked.
Closing:.

73%
*31%
31!
92%
.IS
41

32%
<io%

37%
90%

.K*.

28',a
90%
237%
41
04 >4

2S
43%
iss
ii>;.%

74% 73%
31U
32%
93
4S
41%

32%

37%
99%

98%

23%
91%
23S%
41
150

130
10%
2S%
43%

138

14%
49%
l'Cj.

30%
32
92%
48
11

3276
66%

128% 127%

37%
Wa

9S%

23%
90%
236%
41
64%

10C% !(>»% 106%

129%
10%
*28
43%

i.is
125%

14
ir.u

10234

7%
15%
74%
4S*i
29%
32' %92't
4S
40

*9
32'i
48
06%
165
109
127%
221
102
371&

120%
240
98
32
69%
23%
90%
22%
238%
4074
64%
13*4
29'*
106%
13%
87%
30%
30
12J>%
19
2*%
43
35
13S
140
125*;
32%

114
14%
49%

103
r.%
«H

39

8
17
74%
19%
:w%
32%
92*4
4S%
41%
22%
9%

33
52
.>J%

175
111
128%
230
102%
37*4
99%
121%
245
'S%
UVt
71
23%
91
23
233%
41
r.4%
II*,
29 T,
106*4
14
SX
31%
32
130%
10%
20
28Uj
43>;
42

139
160
126
34%
115
14%
50
P-X

4
9'i
40

& CO., Bankers and Brokers.
Sales. Stock. Open. High.

Kansas City. So., com
Lehigh Valley
Liggett ami Myers, coin.
x 3 per cent

Liggett and -Myers, pfd. ...

Lorillard Tobacco, com. 165
Lorillard Tobacco, pfd.. 112%

100
100
200
&»0
100

403

1,400

1.000
450
200

8.60)

200

29.700

200
2.300
600
300
100

8110
105
i(*l
48S
loO

16.700

500
200

13,800
30rt
900
100

64
..2*i

1,400
800

1,2(4

Louisville and Nashville 131
Mexican Petroleum ..

Miami Copper
Mo.. Kan. and Texas
Missouri Pacific 35
National HIscuit
National Lead
New York Central 99%
N. Y.. Out. and Western ...

Norfolk and Western.... 105%
Northern l'acillc 114
Pacific Mail 22
Pennsylvania 110%
People's Gas
P. C. C. and St. L. coin
Pittsburgh Coal, com
I'resscd Steel Car 24%By. Steel Spring, com
Heading 159%Republic Iron and Steel. ...

Republic i. and S., pfd.. Sl%Rock Island 19%
Rock Island, pfd 32%Seaboard Air Line. com.. 17
Seaboard Air Lino, pfd.. 41%St. L.-Southw.. coin
Sloss-Slieffield
Southern Pacific 96
Southern Railway 24%Southern Railway, pfd.*. 76
Standard Oil of N. Y 676
Texas Pacific 16%Union Pacific 147%U. S. Cast Iron Pipe, com ...

United Cigar Stores 89%United States ltubber.,.. 62%United States Steel 59%United .States Steel, pfd. 105*;Va.-Car. Chemical 25%Va.-Car. Chemical, pfd... 97Va. By. and Power, com. ...Va. Ry; and Power, pfdWabash 2U,Wabash, pfd 7%Western Union
Weyman-Bru. Tob., com. ...Utah Copper r,j%Total sales for day, 147Total sales for week (flvo da

Low. Bid. Asked.
Closing.

... 22% 23%
153% 154

165
112%
131%
64%
22%
*35%
99%
i06%
114%

24%
ISO

si%
19%
32%
17
11%

96%
24%
76

715
16%

149

'«%
62%
59%
106
26%
97

165
112%
131
64
23%

'.io

99%
10">%
114

110% 110%

24%
U»9

18%
32
17
41'%

95%
24%
16

676
16%
147%
89%
62%
69%
105%
26%
97

'% .%

51% .'Pa
.K<) shares. "

ys). 891,900 shr

212
110%
164
111%
131%
61%
22'Si
23%
34%
111%
16
99%
2S%
106%
111

1"S%
91
17%
24
26%
ir>9%
22%
81
19%
31%
16%
11%
3'.%
31
9o%
24

7M»
15%
14S»i
12
89%
62*«
59%

10C»%
26
97%

October ,,

N->vo.;it,fr {2S-? m.®» 10 ^ 10.??
December . J." ..

;;,f I't-'- '3.1inUbale#. sales,'K1 Kro!"'

".. ;ftnra '"-day Pat' /]?n,twl**- bn>=°' **

KH6 bales; export to
bates; stock. «2.5« b.Vs < °»tlner.t. lS.m

a» /?.-N» receipts.

tY,9M^£S; .,1°rliS«,'c"nU.<
t*T" ^G-«!

"ft! nuWt hut" M^u'Vo7",^ °°Uon market
crops shuwinc d»cided re'JtVY * the 11"w

pressure around the lie mark In th,
"PlllnB

^..n-'-sr :,*;a rxv h*« *

h«|t in the afternoon the
.

rdencv
r'ports-

^m"7inr,dth!:r.o:,,,f '*»r» <.7;-,,;:
111 111" -astern half of"th"Bbeit '"pr"'*xiIj* /.?*»*?i 1011 x\-n 11nfr k

* rofw^lon-
even In n 'r*f ft «.»* °" this feature.

,ir. 4i
drs!nRr^;rt8̂ M:
men.-ed to recover and |n n.ni",lk" oom"

«-e,u ,. . n.t ndvnn. At .'VIT100" 11

trading months were WVnoi»i£ Ht ' ,e

final tlcuros of vesterdav ri,. 7 °V"' th"
«« the highest "of the da'v r,n"

!i? a""""- " .>«'&'¦ »% AST:
I.OCAI. MARKET QUOTATIONS.

' F,,mls^on Mon hVi.K nX^dCo^C°m-
ACTVAI, WHOI-KslW (jCOTA^Ox"'^'
. ,

LIVE POUIjTRT
f-hi If"'.;rln*. '.rollers .>; «
f hlckens, winter. !b ;« " :?
Hens, lb

-° 1 -»

Roosters, each..!.' .. i? 1,5

Ducks. large. young,"fh i* f 1-
Hucks. small, young. lb...!""* A -

.
KfiOS.Crated.

In crates, near-by, fresh, don. *> 1£
In crates, other sections. doz 17 % ,o

c- ,,
BUTTER. n 18

Family, choice, fresh, lb »¦> ~

Merchants, fair, lb
"3 2 ¦£

V
l-I VK STOCKWals. choice to fancy, lb..

'

« n ...

\enls. poor tf> f(1,r lb
.. * 2 fH

Calves, runners, lb ^
? i

iiheeji, II, |it <1

l.ambs, spring, lb...'"! 2 IT .

lloss'lbfnlr t0 Pr,me' 4 I 7
roiWTItY-CUREd"RAcoV 9

Hams, well smoked, small th
'

Mams, we,, smoked, lur^! ^ K
* '*

M'le.--. v\ ell smoked, lb
"

"houldcrs, well smoked, lb 1 ii
r,

HIDE&
'* 13

Dry flint, lb ... .

Dry salted lb......'.' % :n
Oreeti. salted, lb.. i?.111
Green, lb )HVi

J* "fen. dama eed.'lb! , J* W'/a
Tallow, lb

" t.

Beeswax. It.
® ?>

T,
MARKET conditiovs

"

«irr1,V^«J^|Sr,..^r";id; rh|-^n-
"bout er,..| lo demand. 1 .!¦.'»% "fii MaffeV
Mronser this week; demand hlavy.

NKAV YORK PRODUCE M \RRET

assa; s:*-; ssstasr.' "sg^sTSsa
dova. .I4i*<'77iTf »" i** i* Hull: ('or-

*t-ariy anri umlnn^d "
Po-

''7i for »«-',«Unt of refine,,
ottered l.quldatIon and lack of bull sun

port Closing prices were unchanged to 4
|.ol,,t, .e, 1.,\ver Sale. T..W harVels^Tenders

I rime crude. r..oo noinlnal .io

r''-vnh,r|yyrl'!1'n i "P"'; ? May-.iune
it rt.r r-i V

'. 3 "»pl»mh»r, 7.«r,
. .

November. fi.tO; December fi r,

white.
:or'bH: »«««.«-;

CHICAGO GRAIN MARKET

'^ik-ssr^ Th1;,, -xv,r-
to 5^ V, Prov,8,on» flnl-hed I0fll2Hc! off

^ral" Wheat.No Tied Jin*,
JardjiWrsse.; X«. 1 hortherh

' r No. northern. '.>.-??!<.. Vo : «n.., .

( orn No ; »,<t',i;t,r v., .> ,,.U|,L
N?No : S«»4«S7r.

'

Oata- V.'. .>

nlilt» ¦'.c ?tanilar<1, ,,.s*-4'</3?c.
I.eadlr.rT futures ranged as follows-

WHEAT.Car lot,.01"-"' I,UI'' Low~ nn"k-

f*>> s:»s,
«*» 5^-"
SSI, f;

SO1* M". poii mv

July
s>r t

C< 11N-
May

> A TH

''¦\ 56
f.r.\

?.>, f<;-,
i«s :.<s r.u4

May »t;

S POR K Rer \,K

3<i*i S5*i
r.-.'-t r.*,
-Il'i Sf.'.,

!ltil> ..!!";; .:... 1».70
.s' I»t

1.AHI) I'er 100 1»

Jul

i».« i? \2
r 22 ir- ?)

n n- n io u tj j] r,;
I'1 W» If' V) io c I/, t:

SHc^T'mRS-r,rU^,J,!>7 10 ^
¦Z'r !! ?? )J " ?';?o^*^ ifeS

Oc standard « hlte. tJtfl'c'l,'-. R ve- aV't'l v »'
? Wfs 'n, r-'tr lot,, eiporj. ''
RICIIMONI) GRAIN MARKET

Richmond Va ,\|..
'

..

M'OI EKAI.E QUOTATIONS ON .. u . n" lipm-Car )n\f. -H ANOR,
.Vo. 2 red. \\V«terr,. . , ,, ,

-No ;. red. Virginia 1 ;l 1 "
No, 3 red ''' I OS

^
^'lrjflr-la. bag lots

"

,
u ' f «

CORN Car lou 1 °® ® 1.0«
Ko. i white <3 (I

No. S white <T 67No. 2 mixed 65*4No. 3 mixed fi m>3Virginia. bag lots 6S U 71
Corn on the cob it 70OATS.Car lots.
No. 2 mixed <r?<nNo. 8 mixed './ ~>
No. 2 white iii 42
No. 3 white fj 4!RYE.Car lots.
No. 2 . NominalNo. S NominalVirginia. bag lots Nominal

RICHMOND HAY MARKET.
Richmond. Vs, May IS, 1913.

Following aro the Quotations on the Rich¬
mond Hay Exchange:

Car lots.
No. 1 Timothy £? 19.00Standard IS.00 "5
No. 2 Timothy % 17.00No. :t Timothy.... 13 00 "ci 15.00I.lglu Clover, mixed 17.50 GJ 1V00
No. 1 Clover, mixed 'ii 17.00No. 2 Clover, mixed 13.00 iffNo. 1 Clover <(1 14 00No. 2 Clover l'.'.OOHAT.Sample Nominal
STRAW.Compressed (g S.OBLoose-pressed, large bales.... 10.00

CATT1.K MARKETS.
RICHMOND LTVE STOfK MARKET. ..(Sales at I'nlon Stock Yards.)

Richmond. Vh.. May 16. 1SU3.Report of the liv» stock market for theweek ending May 12:
Best steers, 7?*ftS'^c.; medium to good. ~Ti

"He.; common to fair. BffCVjC.: best heifers.Ta'Hc.; medium to good. ¦Vi'jrSVio.; common
to fair, 4«-4f}f>>-4r.; best cows. 6'»i6>-*c.; medium
to good. 4*i<QTiVic.; comfcion to fair, SVj'u tl*c.;best oxen. 6li«J7V»c.; medium to good. :.<.«'(?6c. common to fair. 4V»tr-!ic.: hulls. 4'v'if'lc.:hest calves. S'fifcHc-; fair to good, 7'ijKc.; dicks,4t/Sc. Cows and calves, J30tf"0.00 per head.Best hogs. SffSVic.; sows and stags. 5'5 7c.;best fall lambs. 6'g7c: medium to good, 4Sli5Vjc.. common to fair, 3*jV?4c.; best sheep.4\fcl<Sc.: fair' to good, liMljc.; common to
fair. 3"(f4c.: best spring lainbs, SflS^c.; com-
mon to fair, 6^7Vjc.
New York. May l'l..Reeves.Irregular.Steerr. $6.15fj S 6f.; bulls. $K.oO'if7.75: cows. $3.75^'7.CO. extra. JT '.V c-«|Ves Strong. Veals.10.50; culls, tC'<?7.50; buttermilks. $6.50^7.00.Sbeep and I.amhs--Best sheep. 25c. higher;others steady. Sheep, J4?j6.2.*«; cul'.s J3.,V)fi

3.75; lambs. JS.Tiifi *.10; spring lambs, {V<j 10.,"0.Hogs-Firm at JS.POfr9.10.

Chicago. II., May 16.--Hogs.Active and
steady. Bulk of sales. JS.SOfi S.W. Cattle-
Pull. generally steady. Beeves. JT.lOoVM;
cows and heifers. $3.S5"5i 7.90. calves. J6.;;5'i9.00.Sheep-.Steady to strong at $5.9036 $0, lambs,S6.50CfS.7O.

RICHMOND TOBACCO MARKET.
Richmond. Vh.. May 16, 1913.

Following are the quotations on th* Rich- '
mond Tobacco Exchange:

HHDS. AND LOOSE-FU».ED.Lugs $ 3.50 5 SOShort leaf 6.00 (ft 7.50l.ong leaf 9.00 'if 10 00Wrappers 10.00 ® 15.00
BRIOHTS.

SMOKERS.Common 7 CO (it J.5»Medium 10.00 U 13.01Flfie 14 01 © 16.01CUTTERS.Common 14.00 it 17.JIMedium 17.00 1} 20.01Fin* 2:..0» O *3.01Fancy SO. Of it 15.OSFILLERS.Common £.00 (Q 10.01Medium 11.00 12.00Good 13.00 ft 15.01Fin* 16.04 y 20.40V\'RA PPER8.Common IK 00 \i 22.50Medium 25.00 ru 30.00Good .10.00 (j 35.01Fine 37.50 O 4J 06
SUN-CURED.NEW.Lugs. common to good _ 5 04 9 S.0»l-ugs. Eood to prime 8 00 "ft 10 00Slsrt leaf 9.30 12.00l.oitg leaf 10.00 Ij 12.00Wrappert 12.50 25.00

MISCELLANEOUS MARKETS.

PETERSBURG PEANUT MARKET.'Reported by Rodgers. McCnbe Ar Co.)Petersburg. Vr , May 16..Peanuts. Span¬ish.Market firm, farmers' Spanish. $1.50per bushel; No. 1 shelled. Spanish.
per pound; No. 2 shelled. Spanish. 6*-j*{7c. perpound. Virginias.Fancy Jumbo. 4c. p»rpound; fancy hancipickerl. 3,/4'53l»c. perpound: extra prime. 3\;®3'.iC. per pound;machine p|( ked. 3'<S3Ho. per pound; shellingsto.-k. .'-jitJ'if. per pound.

NAVAI. STORES.
Wilmington, N C, May 16..Spirits Tur¬pentine.Steady at 36c.; receipts 24 casks.Rnsln.Steady at 14.35; receipts 61 barrels.Tar Firm at $2.10; receipts X barrels. CrudeTurpentine.Steady at I2.oO?J3.2S and $3.50;re< eipts 21 barrels.
Savannah. Ha May 16..Turpentine Firma* 36*,''.. sales M0 cask*, receipts 1.719 casks;shipments 533 casks stock 16.5<5 casks Ros¬in Firm; sales f,9 barrels, receipts 3.SI6 bar-

rols: shipments l.S>:; barrels; slock CI.3:: bar-rels. Quote: B. $4.f.*. D. H.60.New Orleans. May lG.--Ro.«ln Receipts K9barrels: turpentine. 6S casks. Exports forRotterdam. barrels rosin: for Antwerp,1.500 barrels rosin: Tor New York, 1.200 bar-rels rosin 750 casks turpentine.
MARINE INTEMiIGKNCK.

PORT OF RICHMOND. MAY lfi. 1513.ARRIVED.Stenmer ¦Berkeley. Shelly, Norfolk, mer¬chandise and passengers. Phi Dominion i/lne.Stenmer Aurora. Furnmn. Petersburg andJames River landings, merchandise and pas¬sengers. Furman Line.
SAILED.Steamer Berkeley. Shelly. Norfolk, mer¬chandise and passengers. Did Dominion bine.Steair.»r Pocahontas. Graves. Norfolk anilJames River landings, merchandise and pas¬sengers, Virginia Navigation Company.Steamer Aurora. Furman. Pe:»rsburg andJames River landings, merchandise and pas¬sengers. Furman Line.

R. G. DUN'S REVIEW
New York, May 16..R. <}. Dun's to¬

morrow will say:
There Is still some abatement of ac¬tivity. due chiefly to anticipated tariffchances, but the volume of transactionsin all the leading branches of tradeand Industry is very large. Conserva-tlsm Is naturally more pronounced inthe Industrial and financial Hast, whilein the agricultural West and Souththere is a marked fooling of confi¬dence. based upon the splendid cropconditions anrl the enormous exporttrade, much of which means large re-

turns to producers In those sections,The decrease in bank exchanges this
week of 13.0, as compared with the
corresponding week a year ago. waschiefly duo to reduced speculativetransactions at New York, the volume
of business at many points being equalto, or even larger than, last year. It
is noticeable that. In contrast to the
falling off in bank clearings, railroad
gross earnincs continue to expand, the
gain tn the first week of May being 7.J
per cent. Tn most sections active build-
ing operations are reported, though In
some places this is checked by labor
troubles. The iron and steel mills are
busily enpaged on old orders, but there
has been a decline in new business,
as is shown by the reduction in the
unfilled tonnage of the leading interest.
The recession In business in iron and
steel, as well as in the textile trades,is. after all. remarkably small, in view
of the conservatism inspired by the,pending tariff changes, which leads
buyers to restrict their purchases
mainly to immediate requirements.
There is increased steadiness in cot¬

ton goods. with the mills well occupied
on old orders, and the carpet trade is
somewhat more active. The recent
fall of rain has improved the alreadybright crop prospects; and. all things
considered, there has never been at this
time of the year a more auspicious
outlook for both winter and spring
wheat. This is what most inspires
confidence in new activity in the third
quarter of the year, when harvestingwill be in order and when it is expectedthat tariff dlsturbment will bo com-
pleted.

WORLD'S VIs1bLe1>UPPLY
New Orleans, May 16..SecretaryHester's statement of the world's vis¬

ible supply of cotton Issued to-day,shows the total visible to be 4,462,654,
against 4,550,370 last week and 4.4S1,-
Tfif last year. Of this the total of
American cotton is 2,063,654. against
3,067.370 last week, and 3.316,730 last
year, and of all other kinds, includingKgypt, Hrazil. India, etc., 1.490.000
against 1.483,000 last week, and 1,165,-000 hisi year.
Of the world's visible supply of cot¬

ton there is now afloat and held in
Oreat Britain and Continental Europe2.514.000, against 2.>573,000 last year;In Egypt 172.000. against 162,000 last
year; in India. Or.O.OOn, against 681,000
last year, and in the United States 818,-000. against 766,000 last year.

IF YOU
Are looking for an investment that has some attractive
speculative feature about it.don't apply to us!

The only kind we handle are those amply securedby real estate, in the convenient form of coupon bonds,in denominations of $500.00 and $1,000.00, bearing6 per cent interest, payable every six months.

Can we give you particulars?

We now have two particularly attractive bondssuitable for conservative investors. One secured byMain Street property, the other by Grace Street prop¬erty.

Virginia Trust Co.
1106 East Main Street,
RICHMOND, VA.

Capital One Million

TRADE VERY SMALL;
SENTIMENT GOOD

Confidence Expressed in Final
Agreement in Union-Southern

Pacific Matter.
IIY llItOADAN WALL.

New York, May 16..Although the
volume of transactions on the Stock
Exchange fell to the smallest figures
of the year, there was a distinct Im¬
provement in sentiment in financial
circles to-day. While bo details have
appeared, there is a confident feeling
that harmony has been reached between
the various interests In the Union-
Southern Pacific merger and a favor¬
able announcement is expected about
the beginning of the week. Union and
Southern Pacific, stocks were strong,
and gained over a point in price.

United Stales Steel common was firm
and closed at the top figure, 59 3-4.
The reduction in the New Haven divi¬
dend to 6 per cent bad been thoroughly
discounted, and the stock closod strong
with a gain for the day. It is felt,
however, that a further reduction in
dividends will have to take place In
view of the heavy financing to be ar¬
ranged during the summer months.
The company's credit has been seriously
injured by the large amount of short
time obligations that have been placed
ahead of tlio stock, and it is predicted
that New. Haven will be reduced to a 4
per cent stock.
Chesapeake and Ohio failed to showparticular strength nor did the "shorts'*

appear anxious to cover. The price of
the shares held steady.

l'ennsylvania was firm, and it is be¬
lieved that the stock will now recover
from the effects of sales that have been
made against rights.

In the late trading, rather sudden
weakness developed in the Itock Island
issue and the St. Louis and San Fran-
< iseo common and second preferred. As
the Street reads the tape, the latter
company is heading straight for a re-
c rganization in view of the larger per-
rentage of the company's obligations
that carry fixed charges.
Foreign advices had a more cheerful

tone, nn«l London bought some 6.000
shares of our stock. There were trans¬
actions in London in the Chinese loan
r«t above 1 per cent premium, and in
Paris at 3 per cent above the issue
price there.

15 is expected that the b«nk state¬
ment to-morrow will make a fairly
strong showing, as the net gain in cash
by the banks Is figured at about $4,-
ooo.ooo.
There is a decided improvement in

sentiment, with a strong belief that
the announcement of the Union-South¬
ern Pacific plan and the expected suc¬
cess of the new city lonn will be used
by banking Interests to stimulate spec-ulative activity in the stock makert. 1

BRADSTREET'S REPORT
New York, >!ay 16..Bradstreet's to¬

morrow will say:
Trade currents indicate the existence

of relatively satisfactory conditions,
though thf reports still are inter-
spersed with evidence of more or lens
Irregularity in final distribution. Oon-
servatlsm is being practiced as to fu¬
ture trade pending prospective tariff jchanges, but slackness in one or an-
other zone has been counterbalanced
by improved improvements in other
places. Retail tiade this week has
been restricted by cool weather, a tem-
porary factor, and new business in iion
and steel tends to become lighter. On
the other hand, crop conditions are
mainly favorable. Tho winter wheat
crop has undoubtedly made further)
progress toward a bumper yield, and )while In the East there is Just as much
talk as ever about tariff matters, sen¬
timent at the moment seems to be
rather less pessimistic. In some places
wholesale trade is better than antici¬
pated.
Wheat, including flour, exports,

United States and Canada, for the week
ending May 15, are the largest since
October, 1902, amounting to 7,011.479
bushels, against 4,027,355 this week
last year.
Business failures for the week end-

iiiif May 15 were 259, which compares
with 213 in the like week of 1012.

BANK CLEARINGS
New Y<>rk. May 1 ?>..Bank clearings

in th" United States for the week end¬
ing May 15 aggregate $3,156,087,000,
against $2,471, SCO,000 l«*st week and
$3,46:;,357,nO) i:i this week last year.
Following are the returns for this
week with percentages of change from
this week last year:
New York, $1.S05,764,000, decrease

14.2.
Chicago. $3>l,2."i8,000, increase 2.O.¬
Boston. (1 50,377.000, decrease 11.4.
Philadelphia, $156,652,000, increase

4.3.
St. Louis. $^o,771.000, decrease 3.2.
Pittsburgh, $54,*32.00(1. increase 6.7.
Kansas, City, $52,997,000, increase 7.5.
San Francisco, $49,483,000, Increase

5.5.
Baltimore, $?.:>.R jt.ooo, increase 5.7. JCincinnati. $24,394,000. decrease 16.4.1
Minneapolis, $21,862,000, increase 13.5.1Los Angeles, $25,441,000, increase

18.3.
Cleveland, $24.1 IS.000. increase 7.7.
Detroit. $26,435,000, increase 19.3.
New Orleans, $16,233,000, decrease

Omaha, $17.072,000, increase 1.5.
Louisville. $13.01X,000, decrease 12.0.
Milwaukee, $15,258,0)0. increase 9.3.
Atlanta, $12,318,003, decrease C.l.
Seattle. $13,018,000, inerense 4.4.
Portland, Ore., S12.3SS.000, increa,so4.2.
St. Paul. $8,538,000, decrease 18.3.
Buffalo, $ 12,795,0i)0, increase 8.3.
Denver, $9.176,00). increase 7.6.
Providence. $S.245.00(1, Increase 7.7.
Indianapolis. $9,134,»00, decrease 20.0.
Richmond, 57,103,000, decrease 9.7.
.\lemphlfi, $6,90.',ooo, decrease 1.4.
Washington. $8,368.030. increase 8.8.
Reading, Pa., $.',109,0)0, increase'

13.6.

WEEKLY COTTON REVIEW j
New York, May 16..While advances

lave not been fully maintained, tho
:-otton market has shown a fairlyUeady tone during the past week, with
:;onKidera hie buying power noted on
Drcaks below the 11-cut level for new
.rop months. Tho demand has hern at¬
tribute! partly to European spinners,
ind there has also been a good deal of
covering by recent sellers who are
supposed to havo been influenced by'urther shipments from the local stock
ind reports of low temperatures and
Iry weather in the eastern belt. Scat_
oring showers In droughty sections
nonipted reactions toward tho end of
ho week* but continued talk of de-
ayed germination and a lato start for
.ho crop east of tho river seemed to
.ause anxiety as to the showing of the
foverr.ment's first crop report which Is
lue on Juno 2, and prices held well
ibove tho recent low level. Meanwhile
rcry few crops complaints are being
.ecelved from either western or central
lections of the. belt, and private ad-
'ices from the Atlantics have been
noro or less conflicting with soma
luthorities, claiming that good warm
alns in the near future would bring

JFinancfal
, .financial

Mortgage Guaranty Corporation, f\Q£
1109 East Main Street

" /ts

Money to Loan
^
/ On Improved Richmond Real EstateRichmond Trust and Savings Co.,Inc.^ Capital, $1,000,000 HQ9 Eaat Main Street

1

4
7 he Importance

of having one's affairs properly
managed is exemplified onlywhen they are mismanaged.

of individ ual mismanagement
should be a powerful reason
why you should select this Com¬
pany to look after your affairs.
OLD -DOMINION

trust . company.ThC 3TfiOn<5C5T TBUST COnPAflY in THt
3QUTM ATLANTIC 7TATC.?'
3 Lfr.fr1 il fi d try 11. HS. Lf ¦. r-ij CE

i
The Many Examples fij]

1I
TSnEETc TEET

I)o not lend your money at 5 per rent or 6 per cent when wo canlend It for you at 7 per cent and S per cent, secured by real estate worthtwo for one. neat reference* In Richmond and throughout Virginia.Send for booklet,

Fulton Investment Company,1201-7 Atlanta National Hank Building, - Atlanta, ba.
Charles £>. McKlnney, President. Green, Ttlson & McKinney, Attorneys.

.-. j

THE BANK OF COMMERCE AND TRUSTS
RICHMOND'S PROCHRSSIVK AM» COXSBRVATIVK BANK,

advises you to think of the future and not of the pant, for the day
has come when money talks. The first object of every money-earner
should be to provide for the futuro.

The Bank of Commerce and Trusts
offers you an absolutely safe place in which to deposit your earnings
and your profits.

Capital,
$300,000.00.

Planters

Surplus & Profits

$1,100,000.00.

a! Bank.
RICHMOND'S STRICTLY COMMERCIAL BANK
"Advice is cheap," they say.but not advice-backed-up-with-banking-rcsources, such as merchants and manufacturersrcceive AT THIS BANK.

Irotton up to a good stand and revive
he bearish view of the outlook, based
>n expectations of Increased acreageind reports of thoroughly preliminary'ultivation. Optimistic Kuropean trade
idvices have been modified to sonu*
ixtent by thf* development of higher
uouey in Herlin, but people connected
villi some of the large internet fb nal
louses claim that foreign spinners hold
i favorable opinion of new crop de-
iveries around prevailing prices, owing
o the reduction in their raw material
escrves. Prospects for improved trade
villi peace in the Balkans and the un¬
certainty of thf* new crop outturn, do-
nestic. mill consumption continued full
luring April, but Northern mill centres
re reported still more or less disturbed
>y taiift' uncertainties.

REVIEW OF TRADE
[Special to The Times-Dispatch.]
New York. May 16..Bradstreets to-|

norrow will say: Trade currents in-
licate the existence of relatively satis-
actory conditions, though the reports
till are interspersed with evidence of
nore or less Irregularity in final dis-
rlbution, Conservatism !« being prac-
Iced as to trade pending prospective
ariff changes, and it 13 probable that
he volume of business in the North-
vest, a section that has heretofore been
specially active, has tapered off ai
Ittle, hut slackness in one or another
ono has been counterbalanced by im-
iroved movements In other places.
tetail trade this week has been re- i
tricted by cool weather, a temporary
actor, and new business in iron and
tcel tends to become lighter. Busl-
ic«s In cotton goods is mostly of the
mail lot kind, but now and then a
;ood sized order is taken. Because of
he tigiiC.'iiss of money, mills are vlr-
ually prevented from .making up much
tock, and the general situation may be
Inscribed as being of an in and out
haracter. Strikes still hamper the;
Ilk goods trade, and labor unrest is
nore or lesg In evidence. In the West
inprovement as regards future busi-
less is noted, but In the Southwest
etall trade is good, and while whole-
ale houses are doing a satisfactory
lusiness, things seem inclined to taper
iff for the time being. Trade in the
vool producing districts is slow, and
astern houses are buying in small
ots.
New ordere for finished steel are

ighter, with expectations of .lower
irices, while conservatism seems to bo
preading, and pis iron, though easier,
emalhs rju'et. Speculation in securl-
ies and commodities Is dull.
Business failures for the week end-

ng May 15 were 259, a.s compared with
43 last week and 243 a year ago.

of our patronage furnishes elo¬
quent testimony to the fact that
this institution hns at all times
since its establishment In 1S65
co'ii-namled the confidence of the
community. We would liko to
number you among our patrons.
You will enjoy our service.

First National

Ninth nnri Main.

IC'npltnl find Surplus! $S,000,000.

Right in the Centre of the Shop¬
ping District.

Broadway National Bank
First and Broad Sts.

A strong, safe bank with con¬

veniently located offices.

Commonwealth Bank
DRY GOODS MARKET

New York. May 16..Cotton goodsmarkets are steady, with demand fair.Silk and woolen mills are curtailing'output, the former on account of dif¬ficulties arising from strikes in dyeingestablishments and the latter on ac¬count of tariff uncertainties. Woolmarkets are dull.


